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FROM EXIMBANK VICE PRESIDENT RAND - STATE PASS 
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TAGS: ETRD, EFIN, KS 

SUB J : KOREAN EXCHANGE BANK GUARANTEE 

REFS: A) STATE 096246: B) SEOUL 3267; C) HONG KONG 5133 

PURSUANT CONVERSATION WITH COMMERCIAL COUNSELOR 
GETSINGER, DRAFT OF PROPOSED OPINION TO BE SIGNED 
BY KOREAN MINISTER OF JUSTICE FOLLOWS: 

QUOTE 

EXPORT- IMPORT BANK OF THE UNITED STATES 
811 VERMONT AVE, N. W. 

WASHINGTON, DC 25071 

RE: GUARANTEE OF KOREA EXCHANGE BANK 
DEAR SIRS: 

I HAVE BEEN REQUESTED TO VERIFY THAT, 

UNDER THE APPLICABLE LAWS OF THE REPUBLIC OF KOREA, 
OBLIGATIONS OF THE KOREA EXCHANGE BANK, WHETHER 
INCURRED IN THE CAPACITY OF OBLIGOR OR OF GUARANTOR, 
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ARE GENERAL OBLIGATIONS OF THE REPUBLIC OF KOREA 
FOR THE PERFORMANCE OF WHICH THE FULL FAITH AND 
CREDITY OF THE GOVERNMENT OF THE REPUBLIC OF KOREA 
IS PLEDGED. 

AFTER A REVIEW OF THE CONSTITUTION OF 
THE REPUBLIC OF KOREA AND ALL OTHER LAWS AND 
REGULATIONS OF THE REPUBLIC OF KOREA APPLICABLE 
TO THIS MATTER. AND BASED ON SUCH OTHER CONSIDERATIONS 
AS I DEEM APPROPRIATE, I CONFIRM THAT OBLIGATIONS OF 
THE KOREA EXCHANGE BANK, WHETHER INCURRED IN THE 
CAPACITY OF OBLIGOR OR OF GUARANTOR, ARE GENERAL 
OBLIGATIONS OF THE REPUBLIC OF KOREA FOR THE 
PERFORMANCE OF WHICH THE FULL FAITH AND CREDIT OF 
THE GOVERNMENT OF THE REPUBLIC OF KOREA IS PLEDGED. 
ACCORDINGLY, IN THE EVENT OF A DEFAULT BY THE KOREA 
EXCHANGE BANK IN THE PERFORMANCE OF SUCH OBLIGATIONS, 
THE HOLDER THEREOF MAY DEMAND PAYMENT THEREOF 
BY THE GOVERNMENT OF THE REPUBLIC OF KOREA, AND 
THE GOVERNMENT OF THE REPUBLIC OF KOREA WILL BE 
REQUIRED TO HONOR SUCH DEMAND. THIS RIGHT TO OBTAIN 
PAYMENT FROM THE GOVERNMENT OF THE REPUBLIC OF 
KOREA IN THE EVENT OF A DEFAULT BY THE KOREA 
EXCHANGE BANK EXISTS BOTH (1) IN THOSE CASES WHERE 
THE KOREA EXCHANGE BANK SERVES AS OBLIGOR OR AS 
GUARANTOR OF A GOVERNMENT- OWNED ENTERPRISE, 

AND (2) IN THOSE CASES WHERE THE KOREA EXCHANGE 
BANK SERVES AS GUARANTOR OF A PRIVATELY- OWNED 
ENTERPRISE. 

SINCERELY. 

MINISTER OF JUSTICE 
UNQUOTE. 

OSBORN 
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